
HB 29/HB 30 2010 Budget Conference  
Balances, Revenues, and Transfers

FY 2010 FY 2011 FY 2012 Total

UNAPPROPRIATED BALANCE 26,740,128 131,278,370
Introduced Balance (net of FY10 balance) 11,353,917
SB 30/HB 30 Fiscal Year Ending Balance 142,632,287 (29,382,356) 113,249,931

I. ADDITIONS TO BALANCES
Capital Outlay Reserve (GOV) 500,000 0 0 0
Judicial Balance 2,300,000 2,300,000 4,600,000
Legislative Agency Balances 2,758,366 2,648,000 5,406,366
Judicial - Turnover/vacancy/freeze retiring judgeships 750,000 3,980,151 6,531,919 10,512,070
NGF Portion of Group Life Rate Holiday 0 10,939,502 11,414,010 22,353,512
NGF Portion of VSDP Rate Holiday 0 8,655,439 9,031,759 17,687,198
NGF Portion of VRS Savings 0 58,261,420 47,262,301 105,523,721
NGF Portion of State Retiree Health Care Credit 14,663,855 14,663,855 29,327,710
VRS Savings - State 0 104,783,530 122,871,559 227,655,089
VSDP Rate Holiday - State 0 11,688,366 12,196,542 23,884,908
Group Life Premium Holiday - State 0 14,998,037 15,650,038 30,648,075
Retiree Health Care Credit - State 0 20,353,675 20,353,675 40,707,350
HB 1189 New Employee Retirement Savings 1,383,599 4,890,241 6,273,840
Remove planning funds for Charlotte Prison 1,700,000 0 0 0
Remove planning for Bland Correctional Center 344,000 0 0 0
Revert DJJ Pamunkey surplus 600,000 0 0 0

----------------------- ------------------------ ----------------------- --------------------------
Subtotal-Balances 3,894,000 254,765,940 269,813,899 524,579,839

II. REVENUES/LEGISLATION 0
Interim Revenue Adjustments (GOV) 82,500,000 63,900,000 54,100,000 118,000,000
Base Adjustment to Refunds 0 42,200,000 42,200,000 84,400,000
Interest forecast - modified calculation methodology 0 11,500,000 24,600,000 36,100,000
Digital Media Fee Estimate 29,168 59,048 59,048 118,096
Estate Tax - Trailing Activity 3,600,000 0 0 0
Federal Conformity: Domestic Production/Haiti Relief in FY 10 (305,000) (20,000,000) (10,000,000) (30,000,000)
Federal Conformity: Sales Tax Deduction/Bonus EITC 0 6,370,000 (2,070,000) 4,300,000
Federal Conformity: Cash Flow COD Income Provision (49,000,000) 24,500,000 24,500,000 49,000,000
Rainy Day Fund Interest Adjustment 500,000 0 0 0
Additional Tax Amnesty 21,100,000 0 0 0
Direct Deposit of District Court Fees 728,333 4,370,000 4,370,000 8,740,000
Modified Court Fees (SB 329) 0 10,000,000 10,000,000 20,000,000
Major Business Facility Job Credit (SB 472/HB 624) 0 (1,300,000) (1,300,000) (2,600,000)
Sales Tax for Econ. Dev. Project (SB 130/HB 302) 0 2,378,610 0 2,378,610
Housing Choice Voucher (SB 458/HB 764) 0 50,000 50,000 100,000
Motion Picture Tax Credit (SB 257/HB 861) 0 (2,500,000) (2,500,000)
Dealer Discount Adjustment: 40% for Non Electronic Filers (11,770,739) (11,770,739) (23,541,478)
Eliminate Boiler Inspection Fee Revenue (350,000) (350,000) (700,000)
Qual. Equity/Subordinate Debt - Language in Budget (1,000,000) (1,000,000)
Dominion Power Rebate 7,142,150 0 0 0

----------------------- ------------------------ ----------------------- --------------------------
Subtotal-Revenues 66,294,651 130,906,919 131,888,309 262,795,228

III. TRANSFERS
 Reverse Duplicate NGF Transfer (2,700,000) 0 0 0

Revised Interest Earnings on NGF Balances 0 4,420,501 29,543,741 33,964,242
Restore 5% from Higher Ed Auxiliary Balances (18,771,346) 0 (18,771,346)
ABC Profits - Additional Stores 0 1,300,000 3,900,000 5,200,000
Driver License Reinstatement Fee (Trauma Center) 6,600,000 6,600,000 13,200,000
Increase to $5 for Life (Med Flight) 10,518,587 10,518,587 21,037,174
Savings: Durable Medical Equipment Rates 0 1,550,764 1,740,836 3,291,600
SB 620 Internet Crimes Against Children (Alicia's Law) 2,700,000 2,700,000 5,400,000
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DMV Furlough Savings 1,688,250 0 0 0
DCR - Level Fund Agriculture BMP's 6,200,000 0 0 0
WQIF Balances 3,600,000 0 0 0
Restore Transfers for OPEB 0 600,888 627,008 1,227,896
Restore Deferred Comp Match ($10 PPP Yr 1; $20 Yr 2) (1,454,846) (3,491,632) (6,983,263) (10,474,895)
Elim. VRS Contribution Requirement for Current Employees 0 (12,045,046) (24,613,806) (36,658,852)
Elim. ORP Contribution Requirement for Current Employees 0 (3,923,914) (8,018,435) (11,942,349)
Require New Hires to Pay 5% VRS 0 2,890,092 8,370,859 11,260,951
ORP Savings for New Hires 5% 0 414,365 793,825 1,208,190
TAX: Indirect Cost Recovery 0 180,000 180,000 360,000
DMV Real ID Balance 5,200,000 0 0 0
DMV Uninsured Motorist Fund 0 1,000,000 1,000,000 2,000,000
SCC Balances 0 10,000,000 10,000,000 20,000,000
DGS Newborn Testing Balance 500,000 0 0 0
VASAP Balance 1,000,000 0 1,000,000
DLAS Balances 250,000 0 250,000
Department of Aviation Balance 2,000,000 0 0 0
DPOR Balance 205,072 0 0 0
Dept Social Services - Central Registry Balance 100,000 0 0 0
Federal Conformity - Sales Tax Deduction from TTF 6,200,000 0 0 0
Planning Projects Fund Reversion 0 0 4,599,500 4,599,500

----------------------- ------------------------ ----------------------- --------------------------
Subtotal-Transfers 21,538,476 5,193,260 40,958,852 46,152,112

Subtotal of Incremental Actions 91,727,127 390,866,119 442,661,060 833,527,179 
COMMITTEE TOTAL 118,467,255 533,498,406 413,278,704 946,777,110

GENERAL FUND
- ------------------------------------------------------------------------------------- ----------------------- ------------------------ -----------------------  --------------------------

tegCo AMENDMENT FY 2010 FY 2011 FY 2012 Biennial Total
= ================================================ ============= ============= ============= ==============

- ------------------------------------------------------------------------------------- ----------------------- ------------------------ -----------------------  --------------------------

Grand Total-Spending (12,811,115) 532,244,286 407,692,919 939,937,205
- ------------------------------------------------------------------------------------- ----------------------- ------------------------ -----------------------  --------------------------

Revenue Reserve 0 0 0 0

FY 10 FY 11 FY12 Biennial Total
= ================================================ ============================= ==============

UNAPPROPRIATED BALANCES 131,278,370 1,254,120 5,585,785 6,839,905

= ================================================ ============================= ==============
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