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Mission Statement

To enhance the quality of life and raise the
standard of living for all Virginians, in
collaboration with Virginia communities,

through aggressive business recruitment,
expansion assistance, and trade development,

thereby building the tax base and creating

higher income employment opportunities.
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VEDP Monitors Actual Return on _Invested
Capital for GOF Projects

e Have actual performance data from FY2002-FY2006 (updated quarterly)

e 130 projects received GOF disbursements in 5-year period
 GOF Disbursements- $52.8 million
e Total Incentive Grants - $165.2 million (TROF, VIIP, VIP, Ent. Zone, etc.)

Results to Date (since FY2002)

e Gross Revenue $695.9 million

* Net State Revenue $530.7 million

Projected Returns After 10 Years (by FY2011) Existing Companies
e Gross Revenue $1.4 billion

e Net State Revenue $1.2 billion

e State Benefit to Cost Ratio: $8 to S1
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Targeted Investments and Incentives

e Governor’s Development Opportunity Fund (GOF)
— $1.5 Million in Caboose Bill for 2008 (General fund / Fiscal year)
— $15.1 Million for 2009

e Semiconductor Manufacturing Performance Grants Phase | & ||
— $15.5 million for 2009
— $8.8 million for 2010

e Acceleration of Manufacturing Performance Grants to Qimonda
— S5.4 million for 2009
— $8.4 million for 2010
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Targeted Investments and Incentives

 Rolls-Royce Incentives in the Budget
— $1.3 million for 2009
— $9.4 million for 2010

 Rolls-Royce Incentives in HB1330 / SB651

— Performance based maximum $35 million by 2023
— Training grants not to exceed $8.8 million

— S5 million in performance grants for bringing suppliers who
create at least 300 jobs and invest $50 million
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Rolls-Royce

e S500 million investment
e Potential additional investment S50 million
642 Jobs, potential for 300 more supplier jobs

e Commitment to fund $27.5 million of research
with Virginia universities
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Targeted Investments and Incentives

SRl International Incentive
— S5.0 million for 2009
— $2.0 million for 2010

e Virginia Investment Partnership Grants
— $1.3 million for 2009
— $2.3 million for 2010
e Economic Development — Marketing to China and India
— $100,000 for 2009
— $100,000 for 2010
 Provide Matching Funds for the Virginia International Trade
Alliance Program (VITAL)
— $250,000 for 2009
— $250,000 for 2010
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Questions?

Jeffrey M. Anderson
VA Economic Development Partnership
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